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Global market trends and economic crisis affected Varteks's results in first quarter
Varaždin, 22.04.2009. – The business results of Croatia's leading fashion company in the first quarter of 2009 confirm the negative trends in the Croatian economy that began at the end of last year and have continued this year. Cuts and changes to the structure of consumption as a direct consequence of the economic crisis have led to a drop in Varteks’s revenues in the first quarter of this year. 
In the first quarter of this year, Varteks d.d. had a loss of HRK 3.96 million.
The overall revenues realized in the first three months of this year amount to HRK 94.9 million, while overall expenditures amount to HRK 98.8 million.

On the foreign market, Varteks d.d. realized exports of HRK 45.5 million and the majority of Varteks’s exports continue to go to European Union member states. 
Varteks started its planned reorganization in the first quarter of 2009 and started to introduce anti-crisis measures with the aim to generate more savings, to create organizational prerequisites for faster growth and the development of brands, to conquer bigger market stakes in all sales segments and to optimize and speed up business processes, which would create the preconditions to increase the company’s operational efficiency. 
Varteks’s move to its new location and the full implementation of the Strategy for the Croatian Textile Industry which was adopted at the end of 2007 are of key importance for the continuation and realization of the planned dynamics as well as business goals. The full implementation of the strategy is important not only for Varteks, but for the overall textile industry as well. 

