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Varteks accounts unblocked and production continued

Varaždin, November 3, 2009 – A press conference was held at Varteks in Varaždin today during which Varteks Board Chairman Zoran Košćec spoke about an agreement reached with Zagrebačka banka in relation to the unblocking of Varteks accounts. 
“It is our pleasure to state that we have successfully resolved the issue of the brief blockade of accounts through talks with representatives of Zagrebačka banka to the satisfaction of both parties and that all Varteks accounts at Zagrebačka banka have been unblocked. 

If this is the toll we had to pay and the sacrifice we had to make as the by far largest textile company and leader in the Croatian textile industry, than we are willing to do so because we are convinced, and we will invest all our efforts for this to be the beginning of the clear defining of the problems the textile industry is facing today as well as the clear positioning of the importance of the textile industry in the overall economy of our country”, said Zoran Košćec. 

On this occasion Zoran Košćec also explained the situation in relation to the brief halt in Varteks’ production this morning.

Because of worry over news about the blocked Varteks accounts, production facility employees briefly halted production and held a workers’ meeting, demanding information about the newly arisen situation. As soon as they received news that the problem had been resolved and that accounts would be unblocked soon, production continued normally at all Varteks facilities. 
The press conference was also attended by Mayor Ivan Čehok, who offered support to Varteks on this occasion. 

"It is known that the City of Varteks helps both Varteks and its remaining textile industry in various manners and of course other branches of industrial production in the city, and we have the reputation of being the industrial city with the highest exports. It is certain that this is a toll we are paying to recession today, but we nevertheless managed to get Zaba to unblock Varteks quickly and for workers to return to work, and I believe this is the most important thing. We are aware and I believe that the time has come now for all of us to understand in these recession conditions that without direct help from everyone, not only the Government, there won’t be survival, not only for the textile industry but also various other branches of industry in Croatia, that is all work-intensive processing industries, and I believe that the time has come to include this issue in our agenda”, said Ivan Čehok, the mayor of Varaždin.

Zoran Košćec also thanked Finance Minister Ivan Šuker for his help in organizing a meeting with Zagrebačka banka representatives and Varaždin Mayor Ivan Čehok for his support. 
